
Globalization process

Open questions



How difficult is to make
credible forecasts





What do they have in common ?

• Ghana

• Ethiopia

• India

• Ivory Coast

• Djibouti

• Cambodia

• Bhutan

• Senegal

• Tanzania

• Philipppines





The (traditional) engines of world 
economic growth



Towards a New World: 
the first moves



Reinforcing the trend



A new picture
of the world economic engines



Summing up



But  the members of the Club Med are still the same
OECD Top 20 – Real income per head (1960-2013)



Convergence with vengeance



From Globalization 1.0 to
Hyperglobalization



Look at the stock of FDI, 
and at its take off



A Democratic Globalization?
More countries take part to world production

As if there
were 10 
country-
equivalents
in the world



Criss-crossing globalization

• From import-export of manufactured goods
(USA-Europe 1950’s-60’s) or intraindustry trade
(US, Japan, and Germany, all imported and 
exported cars) combined with consumers’ love 
for variety

• to a two-ways flow of parts & components more 
than final goods (today’s Asian emerging
countries): from 22% to 29% of this trade
between 1980 and 2000

• But destination of exports also matters



A new international division of labor



The long term trend in Emerging Asia



Traders, super-traders
and mega-traders

Definition of mega-trader:

1) Globally: Relative to world trade

2) Nationally: relative to a country’s own output



Traders, super-traders
and mega-traders

• Uk trade/GDP ratio during the first globalization: 18,5% 

• Mega trader

• Singapore, Hong-Kong, Taiwan, and Malaysia: 
Trade/GDP ratio exceedd 50%but small % of world 
trade

• Super-Traders

• Japan (1980’s) reletive small export-GDP ratio (20%), 
but 7,5 of world trade

Mega-trader



150 years of top-traders



The Post-Bretton Woods 
World Economy



The long term evolution



Running for the leadership

24



GDP more and more depending 
on world trade 



And even more 
with globalization



De-Globalization?



The world economic openess



The hidden danger



The monetary aspect



Asia, super-Asia



Liberalism and economic performance –
a  strict or a problematic correlation?



Economic freedom and democracy: 
close friends or just neighbors

neighbors

https://www.youtube.com/watch?v=FbY0VpyjtuI



China’s trend



WTO, and beyond that





But also thanks to WTO



Globalization
and trade regionalization



Tell me who’s your trade partner, 
and I will talk about you



Global production sharing



A more complex
international division of labor



A New “World”: 
The South-South Trade

the role of newly industrialised economies (NIEs)



A closer South-South cooperation



Comparing South-South trade
and South-North trade







The World “Centre of Gravity”
2010 Nadym

2025 Novosibirsk



Poorer or richer?



More or less unequal



More or less unequal



The social and economic 
consequences



http://www.icc-ccs.org/piracy-reporting-
centre/live-piracy-map/piracy-map-2012



A PYRATES CAPITALISM ?

• Total Cases: updated at 24th of  September 2012
Total Attacks: 225
Total hijacks: 24

• Reported Accidents in Somalia:
Total accidents: 70
Total hijacks:13
Total hostages: 212

• Boats today in the hands of Somali pyratees : 11
• Hostages in their hands: 188



The most dangerous seas


