




Tête à tête for five





Was he really right?



Old forecasts and the reality…





SOUTH AMERICA

• Between Dreams, Social Dramas, Paradoxes, 
State intervention, Populisms, Hyper Inflation, 
Juntas, Chicago Boys, Washington Consensus, 

• new economic giants,

• and no-global heroes
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The most important drama: poverty
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Other areas of the world did it better



http://upload.wikimedia.org/wikipedia/commons/2/2c/Iguazu_D%C3%A9cembre_2007_-_Panorama_7.jpg
http://upload.wikimedia.org/wikipedia/commons/a/af/1_ipanema_beach_vidigal_sunset.jpg
http://upload.wikimedia.org/wikipedia/commons/a/a3/Rio_de_janeiro_copacabana_beach_2010.JPG
http://upload.wikimedia.org/wikipedia/commons/9/94/Israel_v_Brazil_2.jpg


Is there a new giant in South America ?
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Beating the teachers… 
and not only in football
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The «happy years»



A mature economy ? 





Import-export structure (2012)



A new international trade geography



Top importers and exports destinations













• Export promotion and diversification have 
been a constant concern of emerging 
economies’ policy-makers for the past four 
decades. Traditional economic wisdom 
accepted the approach that concentration of a 
country’s exports on a few primary 
commodities contributes largely to the 
instability of that country’s export earnings





The New Giant
of South America

• The Germany of the “Cono Sur” ?

The size of the domestic market

Interdependence and integration process in South 
American economies
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Some painful comparisons



And the most recent trend



The big partner…



And the risks of a new dependence



for all the Continent





“God is Brazilian”, but he’s gone on holiday

“GOD is Brazilian,” goes a saying that became the title of a 
popular film. Brazil’s beauty, natural wealth and music often 
make it seem uniquely blessed. But these days Brazilians 
must wonder whether, like the deity in the film, God has 
gone on holiday. The economy is a disaster, the public 
finances are under strain and politics are thoroughly rotten. 
Street crime is rising, too. Seven Brazilian cities feature in 
the world’s 20 most violent”

The Economist, 22.9.2018



“God is Brazilian”, but he’s gone on holiday

The worst recession in its history

GDP per person shrank by 10% in 2014-16 and 
has yet to recover. 

The unemployment rate is 12%



“He has a long history of being 
grossly offensive. He said he 
would not rape a congresswoman 
because she was “very ugly”; he 
said he would prefer a dead son 
to a gay one; and he suggested 
that people who live in 
settlements founded by escaped 
slaves are fat and lazy. Suddenly 
that willingness to break taboos is 
being taken as evidence that he is 
different from the political hacks 
in the capital city, Brasília.”

The Economist, 22.9.2018



A dramatic record




